o
-
(b
-
(b
(@)
©
=
qv]

>

i
(b
)
()

<

Sector Study




Page 8-11

Industry
Page 1-4

Snapshot

Global
Dynamics




[

Global AUM (Open End)

Europe
$16,913
34%
Asia Pacific
USD bln 2014 2015 2016 2017 2018 oo
World 40,933 41,009 43,797 53,111 50,367
Americas 22,563 22,024 23,949 28,194 26,816 , . Q Q o)
$26,816

Europe 14,065 14,054 14,459 18,175 16,913 53%
Asiaand Pacific 4,134 4,786 5,217 6,528 6,455
Africa 171 145 172 214 182
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10,000 « Global asset management industry is in a period of rapid change, driven by shifting
. B investor preferences, margin compression, regulatory developments, and advancing
World Americas Europe Asia and Pacific Africa teChnOIOQIES'

» Global asset management industry enjoyed strongest growth in 2017, fueled by bull

m2014 =m2015 =2016 =2017 = 2018 . .
markets and high net inflows
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USD bin 2014 2015 2016 2017 2018

40,933 41,009 43.797 53111 50,367

GDP 78.832 74.602 75 653 80051 84.835
0,

AUMias26iof 520 55% 58% 66% 59%

GDP

90,000
80,000
70,000
60,000
50,000
40,000
30,000
20,000

10,000

o

World AUM as % of GDP

2014 2015 2016 2017 2018

AUM m=mm GDP AUM as % of GDP

70%

65%

60%

55%

50%

45%

40%

35%



Equity 16,054
Bond 8,205
Balanced 4,971
Money Market 4,639
Other 2,688
Real Estate 336
Guaranteed 118
Total 37,011

16,187
8,111
5,162
5,072
3,017

532

74
38,155

Global AUM (Categories)

17,326
8,797
5,323
5,135
3,302

607

66
40,556

21,826
10,183
6,398
5,900
3,978

147

67
49,099

19,922
10,136
5,844
6,076
3,861

805

55
46,699

Equity 43%
Bond 22%
Balanced 13%
Money Market 13%
Other 7%
Real Estate 1%
Guaranteed 0%
Total 100%
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Asia Pacific AUM (USD Dbln) 2018

$2,083
$1,828  $1,825

$494
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] v $62 $5 $5
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Australia  China Japan Korea India Taiwan New  Philippines Pakistan
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27%

Australia
China
Japan

m Korea
27%

India 31%

Taiwan

m New
Zealand

1%

China $1,828 Q Japan $1,825

o o Korea $494

Pakistan $5 o

o Taiwan $82

India $277 o

Q Philippines $5

Australia $2,083 o

New Zealand $62

Q



Economy Review

Policy Rate vs CPI Yield Curves (PKRV)
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Assets Under Management

Open-end

Voluntary Pension 13 19 25 26 26
Close-end 2 2 2 2 1
Total 416 470 607 608 583
Growth (%) 4 13 29 0.2 4)
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AUMs (Apr-19) [Market Share (Dec-} AUMs (Dec-18)

-AI Meezan Investment Management Limited Negative 16.3% 94,991 15.2% 88,007
- NBP Fund Management Limited AM1 Stable 15.7% 91,897 15.4% 89,073
-UBL Fund Managers Limited AM1 Stable 10.8% 63,003 10.8% 62,309
- National Investment Trust Limited AM2++ Stable 12.3% 71,728 13.1% 75,936
- MCB-Arif Habib Savings and Investments Limited AM2++ Positive 8.5% 49,683 8.1% 47,164
“ABL Asset Management Limited AM2++ Stable 6.3% 36,810 6.8% 39,466
- HBL Asset Management Limited AM2+ Positive 8.6% 50,346 8.9% 51,806
“Alfalah GHP Investment Management Limited AM2+ Stable 5.9% 34,484 5.4% 31,368
“Atlas Asset Management Limited AM2+ Stable 4.7% 27,516 5.0% 29,055
- Lakson Investments Limited AM2+ Stable 3.1% 18,037 3.4% 19,564
-JS Investment Limited AM2 Positive 3.2% 18,813 3.2% 18,534
-AKD Investment Management Limited AM3++ Stable 0.8% 4,694 0.9% 5,072
- Pak Oman Asset Management AM3+ Stable 0.7% 4,165 0.9% 5,074
- Habib Asset Management Limited AM3+ Stable 0.5% 3,110 0.7% 3,795
-AWT Investment Management Limited AM3+ Stable 0.3% 1,609 0.3% 1,692
- Faysal Asset Management Limited AM3 RW-Developing 1.9% 11,005 1.6% 9,345
- BMA Asset Management Company Limited AM3 Negative 0.1% 797 0.2% 1,266
-786 Investments Limited AM3 Stable 0.1% 697 0.1% 662
-Flrst Capital Investments Limited AM4++  RW-Developing 0.0% 110 0.0% 134

100% 583,495 100% 579,323



Funds

Open-end

23 21 23 25 25

Equity " — VPS
Asset Allocation 11 12 12 13 13
Close-end
Balanced 5 5 5 5 5 '
Islamic Equity 16 16 17 17 17
Islamic Asset Allocation 10 11 12 13 13
Income 29 29 30 30 31
Islamic Income 18 18 20 21 21 25
o 2L 20 4
Aggressive Fixed 7 7 7 7 7 &
Income 14
13 13
Money Market 22 22 20 20 20 10 g4
.
5 5
- 3 3
Islamic Money Market 3 3 4 3 5 I I I I 11
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Category as % of Industry AUM

Money Market 25%

Equity 27% 24% 23% 23% 22%
| ey T -
Asset Allocation 3% 2% 2% 2% 2%
Balanced 1% 1% 1% 19 19 oters [T
0 0, 0,
Income 12% 12% 10% 8% 9% \slamic Equity — 10%
Money Market 12% 17% 21% 25% 25%
Income -9"/O
ﬁ]%%ﬁs’es"’e FArEEe 2% 206 1% 1% 1% —
Islamic Income 6%
Islamic Equity 16% 13% 13% 11% 10%
- Islamic Asset Allocation -40/O
'AS:ET;‘ES‘SS“ 5% 5% 5% 4% 4%
Islamic Money Market -5%

Islamic Income 5% 6% 5% 5% 6%

am Asset Allocation -2%
I'\jlaa'r”;:ft A 1% 2% 2% 2% 5%

Aggressive Fixed Income '1%

Others 16% 16% 17% 17% 16%

Balanced '1%
Total 100% 100% 100% 100% 100%



KSE-100 Performance
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During first five months of CY19, KSE-100
posted a negative return of ~3%.

Trading activity remained low on the back of
negative market sentiments due to uncertainty on
market performance in the backdrop of an
economic slowdown, rising interest rate
environment and consistent drag on IMF front.

Concerns on upcoming budgetary measures
remained in limelight. The overall trading
volumes in first five months of CY19 remained
low, (5MCY19: 88miIn, CY18: 97miIn, CY17:
102mIn) as compared to previous years. This put
pressure on income of all brokerage entities.



KSE-100 Returns

-8% 13% 47%
1IHFY19 FY18 FY17 FY16 FY15
-12% -10% 23% 8% 16%
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-8% -15% 46% 2% 26% 49%
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88 million 96 million 102 million 130 million



Net Movement in Income & Money Market

PKR Dec-14 Jun-15 Dec-15 Jun-16 Dec-16 Jun-17 Dec-17 Jun-18 Dec-18 PKR
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Asset Allocation & Unit Holding
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