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PACRA ASSSIGNS STAR RATINGS TO FUNDS OF AL MEEZAN 
INVESTMENT MANAGEMENT LIMITED  
The Pakistan Credit Rating Agency Limited (PACRA) has completed its 
review of the performance of mutual funds, leading to assigning of star 
ratings to funds. The review included all funds, which were operational for 
the whole of the relevant period. PACRA assigns two types of star ratings, 
differentiated on the basis of period of review; (i) normal star ratings 
based on performance during the trailing 12 months, and (ii) long-term 
star ratings based on performance during the trailing 36 months period.    

The star ratings measure the performance of the funds not only on the 
returns given by these funds over the period of analysis but also the risk – 
measured by variability in return over monthly periods. The rating of a 
fund is comparable only to ratings of other funds in the same category.  

Accordingly, the following ratings have been assigned to eligible funds of 
Al Meezan Investment Management Limited based on the performance 
during FY07 for normal star rating and during FY05 to FY07 for long-
term star rating:  

FUND CATEGORY STAR RATING 

   NORMAL LONG-
TERM 

1 Meezan Islamic Fund Islamic Equity Fund  5-Star 5-star 
2 Al-Meezan Mutual Fund Limited Islamic Equity Fund 5-Star 4-Star  
3 Meezan Balanced Fund Islamic Balanced Fund 5-Star - 

 

RATING SCALE 
Superior Performance
Good Performance
Average Performance
Weak Performance
Poor Performance  
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