
 
The Pakistan Credit Rating Agency Limited 

PRESS RELEASE 
 
Rating Action 

The primary function of PACRA is to evaluate the capacity and willingness
of an entity to honor its obligations. Our ratings reflect an independent,
professional and impartial assessment of the risks associated with a
particular instrument or an entity. 
PACRA’s comprehensive offerings include instrument and entity credit
ratings, insurer financial strength ratings, fund ratings, asset manager
ratings and real estate gradings. 
PACRA’s opinion is not a recommendation to purchase, sell or hold a
security, in as much as it does not comment on the security’s market price
or suitability for a particular investor. 

Lahore: (28-April-2008) 
 
 
 
Analyst 
Adnan Dilawar 
(+92-42-586 9504) 
adnan@pacra.com 
www.pacra.com 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Disclaimer 
 This press release is being 

transmitted for the sole 
purpose of dissemination 
through print/electronic 

media. The press release may 
be used in full or in part 

without changing the meaning 
or context thereof with due 

credit to PACRA.  

PACRA PUTS ENTITY RATINGS OF THE BANK OF PUNJAB 
ON RATINGWATCH  
 
The Government of Punjab – the major shareholder of the Bank of Punjab 
(BoP) – has dismissed BoP’s President and dissolved its Board of Directors 
(BoD) on April 25, 2008. Taking cognizance of this development, PACRA 
has placed BoP’s entity ratings (Long-term: AA; Short-term: A1+) on 
RatingWatch with a negative outlook.  

While timely nomination of a new president and BoD is critical, PACRA 
would confirm the ratings after detailed deliberations with the new 
management.  
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