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Fund Facts (Dec'23) History
Fund Pakistan Income Fund Fund Size (PKR 'mln)
Fund Category Category Size (PKR 'mln)
Launch Date Fund NAV (PKR/Unit)
Fund Size Fund Dividend (PKR/Unit)
AMC MCB Investment Management Limited
AMC Rating AM1
Fund Manager Mr. Syed Muhammad Usama Iqbal
Peer Universe

Asset Allocation Summary Fund's Objective
Dec'23 Mar'23
29.3% 3.7%
3.0% 2.2% 2.4%

- - -
T-Bills 32.7% 56.4% 22.6% Asset Manager (Dec'23)

11.3% 12.3% 57.4%
Margin trading - - 11
Commercial Papers - - Shariah-Compliant Funds 8
Spread transaction - - - Pension Schemes 2
TFCs/Sukuks 17.9% 13.90% CEO Mr. Khawaja Khalil Shah
GoP Ijara Sukuk 5.80% - - CIO Mr. Mohammad Asim, CFA

AUMs PKR 164bln

Return Summary

Risk Performance
Return | Standard Deviation Analysis | 1-Year PIF| Peer Avg. | Jan'23 to Dec'23 (Cumulative Monthly Returns)

Commentary

4.8%

CY23 19.8% 16.9%

3.2%

Credit Quality (Dec'23)
Period

Conventional Funds

0.7%
5.5%

0.7%0.4%
0.4%

17.90%
4.80%

PIBs

4Q

Year of Incorporation

Dec'23
2,145

2.7% 0.3%

Jun'23Sep'23

-

4.4%

Cash

-
-
-

TFCs
Others

-

68.3%

77

Pakistan Income Fund

2Q 4.7% 0.2% 0.7%

0.7%
3Q 5.0% 0.1%

4.0%

2000

Duration (Days)

Income Funds

1Q

1.6%
7.4%

Fund SD.

FUND STABILITY REPORT

WAM (Days)

Sep'23

25

803694

2,724

201,125

2,598

166,823

2,808

162,279

Feb'24

54.64 60.32

8.48 -

Jun'23 Mar'23

266,313

60.55

-

Income Scheme

475

150

57.39

-
11-Mar-02
PKR 2,145mln

876

162

11.4%

-
-

Peer Avg.PIF
0.6%

Peer SD.

17.70%

AA+, 26.8%

AAA, 12.5%
Govt. Securities, 49.8%

AA, 7.8%
A, 0.3%

Not Rated, 3.0%

To deliver returns primarily from debt and fixed income investments without taking
excessive risk.

Pakistan Income Fund ( or the "Fund") reflects the Fund's medium-risk profile. The investment objective of the Fund is to deliver returns primarily from debt and fixed 
income investments without taking excessive risk. The AUMs of the Fund stood at PKR 2,145mln at the end of Dec’23The credit quality of the Fund was ~81.4% in 
Govt/AAA, ~6.2% in double AA+, ~8.8% in double AA and ~0.1% in A. The Fund had allocated ~32.7% in T-Bills, ~17.9% in TFC/Sukuk, ~11.3% in PIBs, ~29.3% were invested 
in Banks whereas remaining was invested in Others. The WAM of the Fund to 876 days, exposing the high level of credit risk. The Duration of the Fund was 162 days at the 
end Dec’23, exposing the Fund to interest rate risk. The unit holding pattern of the Fund were ~43.24% representing top ten investor concentration; limiting the exposure 
to redemption pressure.

Going forward, material changes in the Fund's asset allocation strategy, impacting its credit quality and/or exposure to interest rate risk, would affect the rating.
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