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STABILITY RATING REPORT 
LAKSON ISLAMIC MONEY MARKET FUND 

[CATEGORY: SHARIAH COMPLAINT MONEY MARKET] 

Date Rating Type Action Rating Outlook Rating Watch 
08-Mar-24 Stability Rating Maintain AA (f) Stable - 

08-Sep-23 Stability Rating Maintain AA (f) Stable - 

30-Dec-22 Stability Rating Maintain AA (f) Stable - 

06-Sep-22 Stability Rating Maintain AA (f) Stable - 



Fund Facts (Dec'23) History
Fund Lakson Islamic Money Market Fund Fund Size (PKR 'mln)
Fund Category Category Size (PKR 'mln)
Launch Date Fund NAV (PKR/Unit)
Fund Size Fund Dividend (PKR/Unit)
AMC Lakson Investments Limited
AMC Rating AM2+
Fund Manager Mr. Hassan Bin Nasir
Peer Universe

Asset Allocation Summary Fund's Objective
Dec'23 Mar'23 Dec'22
86.5% 60.5% 92.6%

- 27.7% -
5.6% 10.1% 6.2%

Others 7.9% 1.7% 1.2% Asset Manager (Dec'23)
Commercial Papers - -

5
Shariah-Compliant Funds 2
Pension Schemes -
CEO Mr. Babar Ali Lakhani
CIO Mr. Mustafa O. Pasha, CFA
AUMs PKR 45.4bln

Return Summary

Risk Performance
Return | Standard Deviation Analysis | 1-Year LIF | Peer Avg. | Jan'23 - Dec'23 (Cumulative Monthly Returns)
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Credit Quality (Dec'23)

1.5%
-

2009

Duration (Days)

Peer Avg.LIMMF

-

AAA, 23.0%

AA, 69.0%

To provide stable and competitive returns with low volatility by constructing shariah
compliant liquid portfolio of low risk short term investments. .

Lakson Islamic Money Market Fund (or the "Fund") reflects the medium risk profile. The AUMs of the Fund stood at PKR 2,044mln at the end Dec’23 (Jun’23: PKR 3,988mln). 
The Fund had allocated ~86.5% in cash of which ~65%, ~5.6% in Corporate Sukuks and ~7.9% in others at the end Dec’23. The duration and the WAM of the Fund stood at 
14-days, limiting the exposure to  interest rate and credit risk. The unit holding pattern stood at ~83.3% representing top 10 investors concentration.

Going forward, the Fund strategy represents high liquidity and low risk profile, which bodes well to the rating. this would remain imperative to the rating. Any breach of 
investment policy is considered negative.
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