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Polyester Fibre Industry 

Polyester is a categoryof polymersthat contain the esterfunctional

group in their main chain. It most commonly refers to a type called

polyethyleneterephthalate.

Polyester is made from petrochemicals Purified terephthalic acid

(PTA) andMonoethyleneglycol (MEG)

Worldwide Polyester industry is part of large petrochemical

complex.

Alpek, Reliance,ChinaPetrochemicals,Mitsui Chemicalsare largest

playersof theworld

In Pakistan,Polyesterindustryis dominatedby three players Ibrahim

Fibres, ICI PakistanandRupaliFibres

DewanSalmanFibresplantis notoperational



Industry | Performance | Sales Mix 
FY19

Sr. # Companies

Installed  

Capacity

(tpa)

Operational 

Capacity

(tpa)

Market Share

(Operational 

Capacity)

Production 

(tpa)

Capacity 

Utilization 

Market Share

(Production)

1 Ibrahim Fibers Limited 390,600        390,600        72% 313,880            80% 66%

2 Dewan Salman Fibers Limited 240,000        -                -                    -                   -                   -                   

3 ICI Pakistan Limited 126,853        126,853        24% 121,585            96% 26%

4 Rupali Polyester Limited 23,725          23,725          4% 24,005              101% 5%

Total 781,178        541,178        100% 459,470            85% 100%

FY18

Sr. # Companies

Installed  

Capacity

(tpa)

Operational 

Capacity

(tpa)

Market Share

(Operational 

Capacity)

Production 

(tpa)

Capacity 

Utilization 

Market Share

(Production)

1 Ibrahim Fibers Limited 390,600        390,600        72% 326,269            84% 69%

2 Dewan Salman Fibers Limited 240,000        -                -                    -                   -                   -                   

3 ICI Pakistan Limited 126,853        126,853        24% 126,853            100% 27%

4 Rupali Polyester Limited 23,725          23,725          4% 20,843              88% 4%

Total 781,178        541,178        100% 473,965            88% 100%

FY17

Sr. # Companies

Installed  

Capacity

(tpa)

Operational 

Capacity

(tpa)

Market Share

(Operational 

Capacity)

Production 

(tpa)

Capacity 

Utilization 

Market Share

(Production)

1 Ibrahim Fibers Limited 390,600        390,600        73% 290,697            74% 67%

2 Dewan Salman Fibers Limited 240,000 -                -                    -                   -                   -                   

3 ICI Pakistan Limited 122,250        122,250        23% 121,929            100% 28%

4 Rupali Polyester Limited 23,973          23,973          4% 23,387              98% 5%

Total 776,823        536,823        100% 436,013            81% 100%



Á PSFdemandhasseen~4% CAGR since2015

Á Anti Dumpingdutieshelpedthelocal industry

Á Capacityutilization improvedof localplayers

Industry | Performance Trend

FY19 FY18 FY17 FY16 FY15

Imported PSF ('000 tons) 76 96 99 108 137

Local PSF ('000 tons) 459 462 430 380 360

Total 536 558 529 488 497
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Price Trend
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Price Trend | PSF and Cotton
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Recycled Polyester Staple Fibre - rPSF

RecycledPolyesterstapleFiber is prominentsegmentin recycling PET

andit hasbeenprojectedthattheRecycledPolyesterstaple Fiberis going

to bethefiber of thefuturein theentiretextile industry.

Internationalchainslike IKEA etc are now pushingits suppliersto use

recycledPSF for its products

In PakistanrPSFis relativelynewproduct

rPSFis pricedat 75% of PSFprice

rPSFis usedin bothin wovenandnonwovenindustry



rPSF | Installed capacity

Khalis Fibre was pioneer of

regeneratedFibresin Pakistan

E-Vision incorporatedin 2014

is market leader in terms of

capacityandutilization

Pakistan’srPSF Market

dominated by five players

with four playersin North and

oneplayerin south

Capacity

(tpa)

E-Vision          21,000 

Lasani          21,000 

Pinnacle Fibre          17,500 

Khalis Fibre          15,750 

Sun Fibre          10,500 

Total 85,750        

Plant



Industry | Regulatory Duty Structure

Á Anti-Dumping Duty

V FY16: Oct. 3, 2015 to Oct. 3, 2020 | 2.8-11.5%

V FY13: Dec.21, 2012 to Apr. 20, 2013 | 2.95-8.82%

Products FY19 FY18 FY17 FY16 FY15 FY11-14

PTA 16% 16% 16% 15% 15.0% 3.0%

MEG 3% 3% 3% 2% 1% 0%

Finished Good PSF 11% 11% 11% 10% 10.0% 6.0%

Raw Material

Á Custom duty



Opportunities & Challenges
Anti Dumping Duties havehelpedPolyesterindustry and continuationof anti

dumpingdutieswill remainimportant

FewPlayersdominatethemarketwith highbarriersto entry

Penetrationof polyesterremainslow andthereis still roomfor blendedyarn in

Pakistan

rPSFhasroomfor growthasit canprovidepolyesterfibre atcheaperrate

Oil Pricevolatility remainsmajorrisk for theindustry

Withdrawalof ZeroRatedStatushashamperedgrowthof the industryastextile

sectorbeingmajorcustomeris sufferingfrom liquidity crunch

High interestcost and exchangegain hasfurther madebackwardand forward

integrationtougher

AmidstUSChinaWardemandof Polyesterhasdecreasedrecently
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