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Fund Facts (Jun-21) History

Fund NBP Riba Free Savings Fund Fund Size (PKR mln)

Fund Category Category Size (PKR mln)

Launch Date Fund NAV (PKR/Unit)

Fund Size Fund Dividend (PKR/Unit)

AMC NBP Fund Management Limited

AMC Rating AM1

Fund Manager Mr. Muhammad Ali Bhabha, CFA, FRM

Peer Universe

Asset Allocation Summary Fund's Objective

Jun-21 Dec-20

44.7% 43.8%

Commercial Paper 12.2% 13.3%

Bank Placements 25.3% 25.2%

Others 0.5% 4.2%

GOP Ijara Sukuk 12.0% 7.8% Asset Manager (Jun-21)

Government backed security 5.3% 4.6%

Sukuk - 1.1% 13

Shariah-Compliant Funds 15

Pension Funds 2

CEO Dr. Amjad Waheed, CFA

CIO Mr. Sajjad Anwar, CFA

AUMs PKR 168,016 mln 

Return Summary

Risk Performance

Return | Standard Deviation Analysis | 01 Year NBP-RFSF | Peer Avg. | Jul'20 to Jun'21 (Cumulative Monthly Returns)

11.6%

Peer Avg.

115,875

4,352

113,620Shariah Compliant Income

402

2750 40

10.7110.2420-Aug-10

PKR 4,327 mln

Shariah Compliant Income Funds

14.4%

47.7%

Mar-21

5,708

123,365

Jun-21

10.56 10.43

- -

Dec-20 Sep-20

0.62

FUND STABILITY REPORT

WAM (Days)

Mar-21Jun-21

438

NBP Riba Free Savings Fund

4,327 5,363

Bank Deposits

40

2Q 1.3% 0.02% 0.09%

0.10%

3Q 1.4% 0.02%

1.4%

4Q 0.10%

1.5%

6.2% 6.3% 0.11% 0.14%

6.2%

1.5%

Year of Incorporation

Credit Quality (Jun-21)

Period

Conventional Funds

FY21

438

1.5%

339

0.17%

0.09%

0.22%

2005

Peer SD.Fund SD.

1.6%1.9%

NBP-RFSF

17.5%

Commentary

1.6%

1.1%

1Q

109,629

Sep-20

35.9%

13.1%

33.0%

1.6%

12.0%

4.4%

-

Duration (Days)

Government 
Securities (AAA 
rated), 17.30%

AAA, 52.40%

AA+, 0.40%

AA , 12.20%

AA- , 0.10%

A+ , 17.00%

Unrated, 0.10% Others including 
receivables, 

0.50%

To provide preservation of capital and earn a reasonable rate of return along 
with a high degree of liquidity by investing in short-term Shariah compliant 
banks and money market / debt securities.

NBP Riba Free Savings Fund (or the "Fund") is an open‐end Islamic Income Scheme with a medium level risk profile. At end Jun'21, the Fund had placed ~44.7% of 
assets in Bank Deposits with banks mostly rated 'AA' and above. The remaining funds were invested in Sukuk, GoP Ijara Sukuk and commercial papers. The unit holding 
pattern of the Fund is moderately concentrated, top ten investors represent ~34% of the funds assets and thus, reduces redemption pressure. The average duration of 
the Fund was 50 days at end Jun'21. This strengthens the Fund's risk profile against interest rate risk.

Going forward, the fund intends to increase asset allocation with banks in low credit risk avenues (mostly in AA category and occasionally higher spectrum of A). 
Material changes in the fund's asset allocation strategy, impacting its credit quality and/or exposure to interest rate risk, would affect the rating.

0.0%

0.1%

0.2%

0.3%

0.4%

0.0% 0.1% 0.2% 0.3% 0.4% 0.5% 0.6% 0.7%

St
an

d
ar

d
 D

e
vi

at
io

n

Return
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6.0%

8.0%

NBP-RFSF Peer Avg.
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