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       NBP Active Asset Allocation Riba Free Savings Fund 

[CATEGORY: Islamic Income FUNDS]  
 
 
Date Rating Type Action Rating Outlook Rating Watch
20-Oct-21 Stability Rating Maintain A-(f) Stable - 

16-Apr-21 Stability Rating Maintain A-(f) Stable - 

16-Oct-20 Stability Rating Maintain A-(f) Stable - 

18-Oct-19 Stability Rating Maintain A-(f) Stable - 

18-Apr-19 Stability Rating Maintain A-(f) Stable - 

04-Dec-18 Stability Rating Maintain A-(f) Stable - 

30-Jun-18 Stability Rating Maintain A-(f) Stable - 

12-Jul-17 Stability Rating Maintain A-(f) Stable - 

09-Dec-16 Stability Rating Maintain A-(f) Stable - 

31-Dec-15 Stability Rating Maintain A-(f) Stable - 

19-Mar-15 Stability Rating Maintain A-(f) Stable - 

05-Mar-14 Stability Rating Maintain A-(f) Stable - 

16-Jan-13 Stability Rating Maintain A-(f) Stable -  



Fund Facts (Jun'21) History

Fund NBP Active Allocation Riba Free Savings Fund Fund Size (PKR mln)

Fund Category Category Size (PKR mln)

Launch Date Fund NAV (PKR/Unit)

Fund Size Fund Dividend (PKR/Unit)

AMC NBP Fund Management Limited

AMC Rating AM1

Fund Manager Mr. Muhammad Ali Bhabha, CFA, FRM

Peer Universe

Asset Allocation Summary Fund's Objective

Jun‐21 Sep‐20

13.6% 31.7%

15.5% 15.7%

68.6% 50.3%

Others 2.3% 2.3% Asset Manager (Jun'21)

‐ ‐

13

Shariah‐Compliant Funds 15

Pension Schemes 2

CEO Dr. Amjad Waheed, CFA

CIO Mr. Sajjad Anwar, CFA

AUMs  PKR 168,016mln

Return Summary

Risk Performance

Return | Standard Deviation Analysis | 01 Year NBPAARFSF| Peer Avg. | Jul'20 to Jun'21 (Cumulative Monthly Returns)

Commentary

FY21 5.0% 6.3% 0.02% 0.14%

Credit Quality (Jun'21)

4Q 1.2% 1.6% 0.01% 0.10%

3Q 1.3% 1.5% 0.03% 0.09%

2Q 1.2% 1.4% 0.03% 0.09%

BPAARF Peer Avg. Fund SD. Peer SD.

1Q 1.2% 1.6% 0.01% 0.22%

Period

Year of Incorporation 2005

Conventional Funds

Bank Deposits 46.8% 41.3%

2.5% 2.9%

Short Term Sukuks 23.2% 13.2%

Mar‐21 Dec‐20

Placement with Banks  16.3% 28.3%

Commercial Paper 11.2% 14.3%

Income Funds

WAM (Days) 16 36 40 35

Duration (Days) 16 36 27 35

PKR 88mln 0.49 - - -

Shariah Complian Income Fund 109,629 115,875 113,620 123,365

18‐Jan‐16 10.05 10.41 10.28 10.16

FUND STABILITY REPORT Jun‐21

NBP Active Allocation Riba Free Savings Fund

Jun‐21 Mar‐21 Dec‐20 Sep‐20

88 122 221 239

To earn a reasonable rate of return along with a high degree of liquidity by investing in 
short‐term Shari’ah Compliant bank deposits and money market/debt securities. 

NBP Active Allocation Riba Free Savings Fund (or the "Fund") is a medium risk profile fund. The Fund is mandated by it's Investment Policy to invest in short term Shariah Compliant Bank Deposits and
money market/debt securities. At end Jun'21, Bank Deposits constituted 68.6% of the Fund's total assets and were placed within Banks mostly rated 'AAA', save for a few banks. The total credit quality
of 'AAA' rated instruments was 66.3% which acts as a substantial indicator towards the low credit risk nature of the Fund. Furthermore, 15.5% of the total assets were invested in Islamic Commercial
Paper in entities rated 'AA'. Moreover, cash balances placed in Banks were 13.6% of the total assets and were placed in Islamic Banks, ranked 'A+'. The unit holding pattern of the fund is extremely high
with top 8 investors contributing 100% of the total Fund's assets. It is easily identifiable that the Fund is subject to a high amount of redemption pressure. The Fund does well to keep its average
duration to 16 days at end Jun'21. This limits the Fund's exposure to interest rate risk.
Going forward, the Fund should look to further diversify its unit holding pattern to prevent the redemption pressure becoming overwhelming. Material Changes in the Fund's asset allocation and/or
credit quality will impact the rating.
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