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STABILITY RATING REPORT 

 ATLAS INCOME FUND 
[CATEGORY: INCOME MARKET] 

Date Rating Type Action Rating Outlook Rating Watch 
17-Apr-24 Stability Rating Maintain AA-(f) Stable - 

17-Oct-23 Stability Rating Maintain AA-(f) Stable - 

14-Apr-23 Stability Rating Maintain AA-(f) Stable - 

15-Oct-22 Stability Rating Maintain AA-(f) Stable - 

15-Apr-22 Stability Rating Maintain AA-(f) Stable - 

15-Oct-21 Stability Rating Maintain AA-(f) Stable - 

16-Apr-21 Stability Rating Maintain AA-(f) Stable - 

16-Oct-20 Stability Rating Maintain AA-(f) Stable - 



##

Fund Facts (Dec-23) History
Fund Atlas Income Fund Fund Size (PKR mln)
Fund Category Category Size (PKR mln)
Launch Date Fund NAV (PKR/Unit)
Fund Size Fund Dividend (PKR/Unit)
AMC Atlas Asset Management Limited
AMC Rating AM2+
Fund Manager Mr. Fawad Javaid
Peer Universe

Asset Allocation Summary
Dec'23 Jun'23
11.98% 17.44%
55.0% 65.5%

13.97% 0.92%
TFC/Sukuks 12.8% 13.8% Asset Manager (Dec-23)

1.71% 2.32%
MTS 2.3% - 5
Ijara Sukuk 2.35% - Shariah-Compliant Funds 5
Commercial Paper - - Pension Schemes 3

CEO Mr. Abdul Samad
CIO Mr. Khalid Mahmood
AUMs PKR 71.120bln

Return SummaryReturn Summary
Peer SD.
0.5%
0.6%
0.7%
0.6%

* based on monthly returns

Risk Performance
Return | Standard Deviation Analysis | 01 Year AIF | Peer Avg. | Jan-23 to Dec-23 (Cumulative Monthly Returns)

Fund's Objective

Credit Quality (Dec-23)
CY23

Commentary

5.2%4Q 5.5% 0.3%

PIBs

2.2%
-
-

Year of Incorporation

Cash 0.9%

Others
13.2%
2.2%

-
3.4%

- 2.4%

12.4%

Conventional Funds

85

620

0.4%

4.8%

2004

Income Funds

1Q

Mar'23

Fund SD.
2.9%3.0%

572

35163

578

78

61.6%
17.1%

2.5%

Peer Avg.AIF

2Q 4.5% 0.2%

3Q 5.2% 0.1%
4.3%

65.5%
16.5%

Sep'23

4,035

162,279

Mar'24

576.3

-

Mar'23

266,313

-

FUND STABILITY REPORT

WAM (Days)

Sep'23

T-Bills

Dec'23

558

Atlas Income Fund

5,283

Duration (Days)

Income
552.9

-

583.8622-Mar-04
PKR 5,283mln

Jun'23
3,492

166,823

525.35

-

201,125

3,628

AA-, 1.84%

AA+, 16.37%

Gov/AAA, 74.33%

AA, 2.80%

A+, 2.40%
N.R, 2.26%

To earn a competitive return while preserving capital by investing in good quality 
corporate debt instruments, bank deposits and government securities

Atlas Income Fund ("AIF" or the "Fund") is a Medium-risk profile fund. The investment objective of the Fund is to earn a competitive return while preserving capital by 
investing in good quality corporate debt instruments, bank deposits and government securities. The assigned rating reflects the Fund's moderate credit and interest rate risk 
profile emanating from its investment strategy. The Fund had allocated ~55.0% in T Bills, ~11.98% in PIBs, ~12.8% in TFC/Sukuk, ~13.97% in bank deposits majorly rated AA+,  
while remaining was invested in Others at the end of Dec'23. The duration of the Fund increased to 63 days at end Dec'23, exposing the fund to interest rate risk. The WAM 
of the Fund stood at 558 days at the end Dec'23, exposing the fund to credit risk. However, since the investment in long term Govt papers, the credit risk is manageable. The 
Fund remained compliant with the rating criteria for the assigned ratings. The unit holding pattern of the Fund concentration were ~92.79% represented by top ten 
investors, out of which ~71.41% is related party holdings therefore limiting the redemption pressure.

Going forward, the material changes in the Fund's asset allocation strategy, impacting its credit quality and/or average duration, would affect the rating.
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